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June 11, 1999								(PPI) TSE - ASE


					IMMEDIATE PRESS RELEASE	





				 Lodge and Mountain Inn Offers





Calgary, AB -


Proprietary wishes to announce that it will be forwarding offers to the limited partners of The Lodge at Kananaskis Limited Partnership and The Mountain Inn at Ribbon Creek Limited Partnership. Proprietary will be offering to purchase up to an additional 88 Class A units of the Lodge and up to an additional 28 Class A units of the Mountain Inn for $21,000 cash for each Lodge unit and $10,500 cash for each Mountain Inn unit.  The maximum number of Partnership units that Proprietary may acquire pursuant to its offers, without creating a takeover bid under applicable securities rules, when combined with units already owned, is restricted to 19.9% by statute. Under the terms of the offers, limited partners will retain their existing right of use privileges under the applicable limited partnership agreements. This announcement supercedes and replaces the information contained in the letters dated June 2, 1999 mailed by Proprietary to the limited partners.





	The offers, together with letters of acceptance and transmittal, will be delivered to all Lodge limited partners  on or about (but not earlier than) June 15, 1999  and Mountain Inn limited partners on or about (but not earlier than) June 16, 1999.  The offers will be open for acceptance until the earlier of June 30, 1999, or the date the maximum number of units sought by Proprietary are properly tendered and paid for. Acceptance of the offers is to be made in the manner contemplated by the letters of acceptance and transmittal to be provided. Limited Partners who wish to sell will be required to tender Units in the following manner: 





Tendered units, together with properly completed letters of acceptance and transmittal, will be accepted by Proprietary’s  Depositary, Macleod Dixon, in Toronto,


Properly tendered units will be recorded and accepted in the order they are received, 


Units properly tendered and accepted will be paid for within five business days from the day of their receipt.





Proprietary reserves the right to increase its offers in the event comparable cash offers for units materialize.





 	The above terms are not intended to be exhaustive. Proprietary offers will be subject to additional terms and conditions, including receipt of all necessary regulatory approvals.





FOR FURTHER INFORMATION PLEASE CONTACT:





Mr. Theodor Hennig, Mr. Peter J. Workum, Mr. Andrew Mackenzie or Mr. Ryan King at 1-403-266-6364


	Website:   www.proprietary-energy.com


E-mail:    info@proprietary-energy.com





The Toronto Stock Exchange and the Alberta Stock Exchange have neither approved nor disapproved the information contained herein.























